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5HYLHZV� ����

.HWH
V� ERRN� SUHVHQWV� DQ� LQWHUHVWLQJ�� DPXVLQJ�� DQG� RULJLQDO� DVSHFW� RI� ERXUJHRLV� OLIHᒫ�

SHWNHHSLQJᒫWKHUHE\� JLYLQJ� DQ� DGGHG� GLPHQVLRQ� WR�RQH
V� XQGHUVWDQGLQJ� RI�WKH� ERXUJHRLVLH��
:H� VHH� KRZ� SHWNHHSLQJ�� HVSHFLDOO\� WKH� GRJ�� ZDV� DQ� DWWHPSW� WR�DOOD\� WKH� IHDUV� DQG� VHQVH� RI�

LQVHFXULW\� WKDW� DIIOLFWHG� WKH� FODVV� WKDW� ZDV� RQ� WKH� DVFHQGDQF\�� :H� DOVR� VHH� KRZ� SHWNHHSLQJ�
PLUURUV� DQ� DJH� ILOOHG� ZLWK� FRQWUDGLFWLRQVᒫDQ� DWWHPSW� WR�EH� PRGHUQ� DQG� VFLHQWLILF�� EXW� DOVR�

ZDU\� RI� WKLV� YHU\� PRGHUQLW\�� .HWH
V� XVH� RI�5HQRLU
V� SDLQWLQJ� RI�0PH� *HRUJHV� &KDUSHQWLHU�
DQG� KHU� FKLOGUHQ� ZLWK� GRJ� DQG� FDW�� DQG� KHU� RZQ� ZRUGV�� 
7KH� ERXUJHRLV� KRPH� DV� FR]\� UH�

WUHDW�� WKH� GRJ� DV� ZKLPVLFDO� VLJQLILHU� RI�IDPLO\� OLIH��WKH� HFKR� RI�QDWXUH� XQHDVLO\� VXEGXHG�����

������ FRPSOHPHQW� HDFK� RWKHU� DQG� VXPPDUL]H� WKH� ERRN� HORTXHQWO\�� +HU� QRWHV� DQG�

ELEOLRJUDSK\� DUH� LPSUHVVLYH� DQG� LQIRUPDWLYH��

6DQ� 'LHJR� 6WDWH� 8QLYHUVLW\� +LOGD� 1HOVRQ�

'XQQ�� 6XVDQ�� 7KH� 'HDWKV� RI� /RXLV� ;9,�� 5HJLFLGH� DQG� WKH� )UHQFK� 3ROLWLFDO� ,PDJLQDWLRQ��
3ULQFHWRQ�� 3ULQFHWRQ� 83�� ������ 3S�� ����� �������� ,6%1� ������������;��

:KHQ� &RQRU� &UXLVH� 2
%ULHQ� ZULWHV� LQ� KLV� IRUHZRUG� WKDW� �6XVDQ� 'XQQ
V� VWXG\� RI� 7KH�
'HDWK� RI�/RXLV� ;9,� ZLOO� EH� UHDG� ZLWK� LQWHQVH� LQWHUHVW� E\� VFKRODUV� FRQFHUQHG� ZLWK� KLVWRU\� DQG�

OLWHUDWXUH�� DPRQJ� ZKRP� 3URIHVVRU� 'XQQ� KHUVHOI� RFFXSLHV� D� GLVWLQJXLVKHG� SODFH� WKDW� ZLOO� EH�

QRWDEO\� HQKDQFHG� E\� WKH� SXEOLFDWLRQ� RI� WKH� SUHVHQW� VWXG\��� KH� PLUURUV� P\� VHQWLPHQWV� DV�
ZHOO�� +HUV� LV� D� VSOHQGLG� ZRUN�� H[WUDRUGLQDULO\� ZHOO� GRFXPHQWHG�� DQG� ZULWWHQ� ZLWK� H[FLWH�
PHQW� DQG� YHUYH��

7KH� H[HFXWLRQ� RI� /RXLV� ;9,� WKDW� WRRN� SODFH� RQ� WRGD\
V� 3ODFH� GH� OD� &RQFRUGH� ZDV� QRW�

RQO\� IROORZHG� E\� VKRXWV� RI� �9LYH� OD� U«SXEOLTXH��� EXW� WKH� HYHQW� ZDV� WR� FRQFOXGH� D� ZKROH�

ZD\� RI�OLIH�� 8QOLNH� WKH� SROLWLFDOO\�PRWLYDWHG� UHJLFLGH� RI�&KDUOHV� ��RI�(QJODQG�� ZKLFK� HOLFLWHG�
OLWWOH� UHDFWLRQ� LQ� WKH� KHDUWV� DQG� PLQGV� RI� WKH� SHRSOH�� WKH� JXLOORWLQLQJ� RI� WKH� )UHQFK� NLQJ��
'XQQ� H[SODLQV�� KDG� SURIRXQG� WKHRORJLFDO�� LGHRORJLFDO�� SROLWLFDO�� DQG� PRUDO� FRQVHTXHQFHV��
)RU� WKH� UR\DOLVWV�� WKH� NLOOLQJ� RI�D�PRQDUFK� ZKR� UXOHG� E\� �GLYLQH� ULJKW�� HTXDWHG� GHLFLGH�� WKH�

NLQJ�� OLNH� &KULVW�� KDG� VDFULILFHG� KLV� OLIH� �IRU�WKH� UHGHPSWLRQ� RI�)UDQFH�� ����� 5HSXEOLFDQV� DQG�
OLEHUDOV� ZHUH� DOVR� VWXQQHG� E\� WKH� DFW� WKDW� WKH\� FRQVLGHUHG� �PRUDOO\� WURXEOLQJ��� EXW� HYHQ�
PRUH� LPSRUWDQWO\�� WKH\� IRXQG� WKHPVHOYHV� LQ�DQ� HPEDUUDVVLQJO\� GLIILFXOW� SRVLWLRQ�� :HUH� WKH\�
WR� KDYH� FRQYH\HG� WKHLU� RXWUDJH� DW� WKH� JXLOORWLQLQJ� SHU� VH�� WKH\� ZRXOG� KDYH� UXQ� WKH� ULVN� RI�

XQGHUPLQLQJ� WKH� YHU\� QRWLRQ� RI�5HYROXWLRQ�� ,Q� WKH� \HDUV� WR�FRPH� WKH\� KDG� WR� ILQG� D� UDWLR�
QDO� ZD\� RI�H[SODLQLQJ� WKH� FRKDELWDWLRQ� RI�YLFLRXVQHVV�� DV� HYLGHQFHG� GXULQJ� WKH� 7HUURU�� ZLWK�
WKH� LGHDOV� SURPXOJDWHG� E\� WKH� LGHDOLVWV� RI������� 'XQQ� IOHVKHV� RXW� QRWLRQV� LQYROYLQJ� FUXHOW\��
MXVWLFH�� DQG� LGHDOLVP� DV� DGXPEUDWHG� E\� OLEHUDO�� SUR�UR\DOLVW�� DQG� UHSXEOLFDQ� ZULWHUV�� 0RVW�

VSHFLILFDOO\� DUH� WKH� YLHZV� DQG� YDOXHV� RI�0LFKHOHW�� /DPDUWLQH�� 4XLQHW�� +XJR�� DQG� &DPXV�

VXEVXPHG�� ZLWK� GLVFXVVLRQV� UHYROYLQJ� DURXQG� VXFK� FRQFHSWV� DV� SURJUHVV�� FRPSDVVLRQ�� DQG�
HWKLFV��

7KH� ILUVW� RI� 'XQQ
V� WZR�SDUW� YROXPH�� HQWLWOHG� �3ROLWLFDO� 0\WKV��� LV� GLYLGHG� LQWR� WKUHH�

FKDSWHUV�� �/RXLV� ;9,� DQG� WKH� &XOW� RI� +XPDQ� 6DFULILFH�� WKDW� RSHQV� KHU� VWXG\� VWUHVVHV� WKH�

P\WKLFDO� IDFWRUV� LQYROYHG� LQ� UHJLFLGH�� 5REHVSLHUUH�� IRU� H[DPSOH�� YLHZHG� LW� DV� D� GHDWK�

�PRQDUFK\�� UHELUWK� �UHSXEOLF�� ULWXDO�� 5HYROXWLRQ� LQ� WKLV� UHJDUG� SUHVXSSRVHV� VHYHUDO� VWDJHV��
VLQFH� WKH� JRDO� LV� WR�GHVWUR\� WKH� VWDWXV� TXR�� XQGHUVWDQGDEO\� GRHV� WKH� RQVHW� RI�VXFK� DQ� DEUXSW�
FKDQJH� SUHVXSSRVH� D� SHULRG� RI� YLROHQFH�� 7KH� UHYROXWLRQ
V� VHFRQG� SKDVH� LV�� DV� RI�QHFHVVLW\��
PRUH� PHGLWDWLYH� DQG� LGHRORJLFDO� LQ� HPSKDVLV� VLQFH� LW� FRQVLVWV� RI� D� EXLOGLQJ� SURFHVV��
%DOODQFKH�� /DPDUWLQH�� DQG� 0LFKHOHW� DV� D� \RXQJ� PDQ�� OLNHQHG� WKH� NLQJ
V� GHDWK� WR�D� VDFULILFH��
WKXV� HTXDWLQJ� WKH� HYHQW� ZLWK� &KULVW
V� FUXFLIL[LRQᒫWKH� SULFH� SDLG� IRU�SURJUHVV�� &RJHQW� GLV�
FXVVLRQV� FHQWHULQJ� DURXQG� WKH� UHDFWLRQV� RI�VXFK� PHQ� DV� &RQGRUFHW�� 6DLQW�-XVW�� 4XLQHW�� GH�

0DLVWUH�� DQG� 7RFTXHYLOOH�� WR� WKH� UHYROXWLRQ� IROORZ�� ,Q� KHU� VHFRQG� FKDSWHU�� �/RXLV� ;9,� DQG�

-RDQ� RI�$UF��� 'XQQ� DSWO\� SUREHV� WKH� UHDVRQV� EHKLQG� 0LFKHOHW
V� UHYLYDO� DQG� VDQFWLILFDWLRQ� RI�
WKLV�PHGLHYDO� �GHPRFUDWLF�� PDUW\UHG� KHURLQH�� DWWHPSWLQJ� LQ� VR� GRLQJ�� WR��VXEYHUW� WKH� UR\DO�
LVW� P\WK� RI� WKH� PDUW\UHG� NLQJ� E\� SODFLQJ� VDQFWLW\� DQG� PDUW\UGRP� RQ� WKH� VLGH� RI� WKH�

5HYROXWLRQ������� 7KH� WKLUG�� HTXDOO\� IDVFLQDWLQJ� FKDSWHU�� �0LFKHOHW� DQG� /DPDUWLQH�� 5HJLFLGH��
3DVVLRQ�� DQG� &RPSDVVLRQ��� H[SOLFDWHV� HWKLFDO� TXHVWLRQV� RI� SRVWUHYROXWLRQDU\� )UDQFH�� WKH�
LGHD� RI� VDFULILFH� OHDGLQJ� WR� SLW\� DQG� WKHQ� RQ� WR� FRPSDVVLRQ�� 7KH� H[SHUWLVH� 'XQQ� GHPRQ�
VWUDWHV� LQ� KHU� GLVFXVVLRQ� RI� WKH� LGHDV� RI� 0LFKHOHW� DQG� VXFK� 5RPDQWLF� KXPDQLWDULDQV� DV�
/DPDUWLQH� DQG� +XJR� LV�QRWHZRUWK\��

3DUW� ��� �/LWHUDU\� 0\WKV�� EHJLQV� ZLWK� D� FKDSWHU� RQ� �/RXLV� ;9,� DQG� KLV� ([HFXWLRQHUV���

+HUH�� 'XQQ� GHYRWHV� KHU� LQVLJKWV� QRW� WR�KLVWRULDQV� SHU� VH�� EXW� WR�ZULWHUV� RI�ILFWLRQ� ZKR� UHOLHG�
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���� 1LQHWHHQWK�&HQWXU\� )UHQFK� 6WXGLHV�

RQ� WKHLU� LPDJLQDWLRQV� IRU�WKH�PRVW� SDUW� DQG� ZHUH� QRW� DOZD\V� ERXQG� WR�KRQRU� KLVWRULFDO� HYL�
GHQFH�� &KDWHDXEULDQG�� %DOODQFKH�� %DO]DF�� +XJR�� 6RPH� RI�WKH� SUR�UR\DOLVW� ZULWHUV�� DOWKRXJK�
ORRNLQJ� EDFN� ORQJLQJO\� WR�WKH�2OG� 5HJLPH�� WR�NLQJVKLS�� DQG� WR�D� ZRUOG� WKDW� ZDV�� UDWLRQDOL]HG�

UHJLFLGH� DV� D� SRVLWLYH� DFWXDOLW\� WKDW� SDYHG� WKH� ZD\� IRU� WKH� ELUWK� RI�D� FRQVWLWXWLRQDO� PRQDU�

FK\�� 9LD� H[SHUW� PHQWDO� J\PQDVWLFV�� WKH� H[HFXWLRQHU� RQFH� D� YLOODLQ�� LV� QRZ� WUDQVIRUPHG��
'XQQ� ZULWHV�� LQWR� D� �PHGLDWRU� EHWZHHQ� 5HYROXWLRQ� DQG� 5HVWRUDWLRQ��� 7KLV� LQGLYLGXDO��
KHUHWRIRUH� WKH� UHSUHVHQWDWLYH� RI��UHYROXWLRQDU\� WHUURU��� EHDUV� D� QHZ� SHUVRQD�� DQG� �ZLOO� VXU�

SULVLQJO\� EHFRPH� WKH� DGYRFDWH� IRU�D� SURJUHVVLYH�� FKDULWDEOH�� DQG� QRQYLROHQW� VRFLDO� DJHQGD�
IRU� WKH� UHVWRUHG� PRQDUFK\�� ������ 'XQQ
V� H[FHOOHQW� H[SOLFDWLRQV� RI� GH� 0DLVWUH
V� H[FHVVLYHO\�
UHDFWLRQDU\� DQG� WKHRFUDWLF� YLHZVᒫD� WKLQNHU� PXFK�DSSODXGHG� E\� %DXGHODLUH� IRU�KLV� DGPL�
UDWLRQ� RI� YLROHQFH�� EORRG�� DQG� VDFULILFHᒫ�UHYROYHV� DURXQG� UHYROXWLRQ� DQG� &KULVWLDQLW\��
$OWKRXJK� &KDWHDXEULDQG�� %DOODQFKH�� +XJR�� %DO]DF�� DQG� *XL]RW� ZHUH� &DWKROLFV�� PRQDU�
FKLVWV�� DQG� DQWL�UHYROXWLRQDULHV�� OLEHUDO� WKRXJKW� GLG� QHYHUWKHOHVV� ILOWHU� WKURXJK� WKHLU� WKLQN�

LQJ� DSSHUDWL�� 7KH� ODVW� WZR� FKDSWHUV�� �9LFWRU� +XJR�� .LQJVKLS�� DQG� /RXLV� ;9,�� DQG� �&DPXV�
DQG� /RXLV� ;9,��� IDVFLQDWLQJ� LQ� VFRSH� DQG� RULJLQDO� LQ� WKRXJKW� DV� ZHUH� KHU� SUHYLRXV� RQHV��
GHPRQVWUDWH� ERWK� 'XQQ
V� PDVWHUVKLS� RI�KHU� VXEMHFW� DQG� WKH� GHIWQHVV� DQG� VHQVLWLYLW\� RI�KHU�

DUJXPHQWV��
$� ZRUG� WR� WKH� ZLVH� FRQFOXGHV� 'XQQ
V� YROXPH�� �%XW� VLQFH� RXU� ZRUOG�� OLNH� WKHLUV�� KDV�

EHHQ� VKDSHG� QRW� RQO\� E\� WKH� (QOLJKWHQPHQW� EXW� DOVR� E\� &KULVWLDQLW\�� PRQDUFKLVP�� UHYROX�
WLRQ�� DQG� 5RPDQWLF� KXPDQLWDULDQLVP�� ZH� PLJKW� WU\�WR�FRQIURQW� WKH� LUUDWLRQDO� RU� DQWLGHPR�
FUDWLF� HOHPHQWV� LQ�RXU� RZQ� SROLWLFDO� P\WKRORJ\�� �������

7KH� 'HDWKV� RI�/RXLV� ;9,�� UHFRPPHQGHG� PRVW� SDUWLFXODUO\� WR�VWXGHQWV� RI�KLVWRU\�� SROLWLFDO�
VFLHQFH�� DQG� OLWHUDWXUH�� VKRXOG� EH� UHDG� E\� DOO� WKLQNLQJ� SHRSOH� FRQFHUQHG� DERXW� WKH� GLUHFWLRQ�
RXU� FRXQWU\� LV� QRZ� SXUVXLQJᒫDV� ZHOO� DV� WKH� SDWKV� WDNHQ� E\� RWKHU� QDWLRQV� RQ� WKLV� SODQHW��

+XQWHU� &ROOHJH� DQG� WKH�*UDGXDWH� &HQWHU� &81<� %HWWLQD� /�� .QDSS�

1DVK�� 6X]DQQH�� HG�� +RPH� DQG� ,WV� 'LVORFDWLRQV� LQ� 1LQHWHHQWK�&HQWXU\� )UDQFH�� $OEDQ\��
681<� 83�� ������ 3S�� ����� �������� ,6%1� ������������;��

,W� LV� ILWWLQJ� WKDW� WKH� HGLWHG� YROXPH� RI� HVVD\V�� +RPH� DQG� ,WV� 'LVORFDWLRQV� LQ� 1LQHWHHQWK�

&HQWXU\� )UDQFH�� H[SORUHV� D� VHULHV� RI�KLVWRULFDO� PRPHQWV� ZKHQ� KRPH� DQG� LWV�VSKHUH� ZHUH� ERWK�

UDSLGO\� FKDQJLQJ� DQG� UHOHQWOHVVO\� DQDO\]HG�� $V� 6X]DQQH� 1DVK�� WKH�YROXPH
V� HGLWRU�� VWDWHV� LQ�
KHU� LQWURGXFWLRQ�� WKH� 5HYROXWLRQ�� WKH� -XQH� GD\V� RI� ������ DQG� WKH� XUEDQ� UHQHZDO� RI� 3DULV�

GXULQJ� WKH� 6HFRQG� (PSLUH� UHSUHVHQW� LQWHQVH� SHULRGV� RI�VRFLDO� UHVWUXFWXULQJ� WKDW� DUH� IUXLW�

IXOO\� FRQVLGHUHG� LQ�UHODWLRQ� WR�VLPXOWDQHRXVO\� FKDQJLQJ� DUWLVWLF� IRUP��
%HFDXVH� ZH� FXUUHQWO\� VLWXDWH� WKH� FXOWXUDO� WRSRL� RI� KRPH� DQG� KRPHOHVVQHVV� ODUJHO\�

ZLWKLQ� WKH� SXUYLHZ� RI� FXOWXUDO� VWXGLHV�� ZH� DUH� FRPSHOOHG� WR� FRQVLGHU� WKLV� YROXPH
V� IRFXV�
RQ� WKH� LQWHUUHODWLRQ� EHWZHHQ� OLWHUDU\� DQG� KLVWRULFDO� VWXG\�� 7KH� SUREOHP� RI�KLVWRU\� LV�SDUWLFX�
ODUO\� FRPSHOOLQJ�� WKH� HGLWRULDO� VWUDWHJ\� RI�WKLV� YROXPH� VHWV� RXW� KLVWRULFDO� SHUVSHFWLYHV� DV� HQ�

WLUHO\� QHFHVVDU\� ZLWKRXW� WKHLU� EHLQJ� WKH� DOO�LQ�DOO� RI� WKH� DQDO\VHV� RI� WH[WV� DQG� FRQWH[WV� RI�
KRPH� DQG� KRPHOHVVQHVV�� )ROORZLQJ� /D&DSUD� �������� WKH� FRPPLWPHQW� WR� YLHZ� HYHU\WKLQJ�
DQG� HYHU\RQH� DV� D� �PHQWDOLW«� FDVH�� LV� URXQGO\� UHIXVHG�� :KLOH� DFNQRZOHGJLQJ� WKDW� GHFRQ�
VWUXFWLRQLVP� KDV� GHEXQNHG� WKH� SULYLOHJHV� RI�ERWK� OLWHUDWXUH� DQG� KLVWRU\� DV� GLVFRXUVHV�� 1DVK�
HYDOXDWHV� WKH� ZD\V� LQ� ZKLFK� WKLV� FULWLTXH� KDV� EHHQ� WRR� KDVWLO\� GLVPLVVLYH� RI� WKH� SRVVLEOH�
UROHV� RI�KLVWRU\� LQ� FXOWXUDO� DQDO\VHV�� )RU� WKHVH� UHDVRQV�� WKH� FXUUHQW� YROXPH� LPDJLQHV� VRPH�

WKLQJ� GLIIHUHQW� E\� UHYHDOLQJ� �ERWK� WKH� WHPSWDWLRQ� DQG� WKH� DQ[LHW\� LPSOLFLW� LQ� VXFK� D� SHV�
VLPLVWLF� YLHZ� RI� KXPDQ� H[SUHVVLRQ�� ����� 1DVK� VWDWHV� WKDW� WKH� YROXPH� HODERUDWHV� WKH� �ULFK�
FXOWXUDO� KLVWRU\�� RI� WKH� �PHWDSKRUV�� RI� WKHRULVWV� RI�PRGHUQLW\ᒫ�UXLQV�� GHEULV�� URRIOHVVQHVV��
EULFRODJH�� QRPDGLVP�� DQG� KDELWXV�� ����� 3RVWPRGHUQ� SHVVLPLVP� JHWV� D� UHPDWFK� WR�ZUHVWOH� ZLWK�
WKH� UHIHUHQW� WKLV� WLPH� FDVW� DV� OHVV� WKDQ� VROLG�� PRUH� IXOO\� FXOWXUDO� VWXII��

:KHWKHU� KRPH� PHDQV� D� OLWHUDO� KRXVH�� D� VHQVH� RI�SULYDWH� VSDFH� IRU� VRFLDOL]LQJ� DQG� QXU�

WXULQJ�� RQH
V� QDWLYH� UHJLRQ� RU� D� QDWLRQ�� QLQHWHHQWK�FHQWXU\� UHSUHVHQWDWLRQV� RI�KRPH� DUH� RI�
WHQ� UHQGHUHG� LQ� D� VHPDQWLFV� RI� GLVSODFHPHQW� DQG� GLVORFDWLRQ� PHDQW� WR� IRUHVWDOO� VWLOO� PRUH�

VLJQLILFDQW� ORVV� RI� WKH� FKHULVKHG� P\WKLF� YDOXH� FDOOHG� KRPH�� ,Q� KLV� 7KH� &RQVFLHQFH� RI�WKH�(\H��
7KH� 'HVLJQ� DQG� 6RFLDO� /LIH� RI�&LWLHV� �1HZ� <RUN�� .QRSI�� ������� WKH� XUEDQ� VFKRODU� 5LFKDUG�
6HQQHWW� HVWDEOLVKHV� WKH� GRPLQDQFH� RI� GLVSODFHPHQW� LQ� FRQVLGHUDWLRQV� RI�KRPH�� +H� FODLPV�
WKDW� WKH� URRWV� RI� -XGHR�&KULVWLDQ� FXOWXUH� DUH� H[SHULHQFHV� RI� VSLULWXDO� GLVORFDWLRQ� DQG�
KRPHOHVVQHVV� DQG� VKRZV� KRZ� WKHVH� KDYH� LQIOXHQFHG� XUEDQ� OLIH�� SDUWLFXODUO\� DV� D� PDJQLIL�
FDWLRQ� RI� WKH� VHSDUDWLRQ� RI�SULYDWH� DQG� SXEOLF� VSKHUHV� HFKRLQJ� DQ� ROGHU� GLVWLQFWLRQ� EHWZHHQ�
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